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REVOTVING FI'NDS

Distric! Rewolving FuDd

The Governing Board has e6t.abliBhed by resolution a revolving
cash fund for use by Ehe Superintendent or desigmee in paying for
gooda, selvice€ and other charges determined by the Board,
j.ncluding supplementaL payments required lo correct any payrolf
errorE. (Education Code 42BOO-42806, 4516?)

At the requegt of the Boald, County Auditor or CounEy
Superintendent of Schools. the Superj.ntendent or degignee shaLl
give an account of the fund. (Education Code 42804)

The funda sha1l be deposited in a bank doing business Locally,
whoge deposits are insured by FDIC. The Superintendent or
designee shalI be iesponsibfe fo! all paynents into the accoun!
as well as expenditures from the account subject to Ene
restrict ions esgabLiEhed by the Board.
(cf- 3400 - Management of District Assets,/Account.s)

Additioual Rsvolving Funds

the Board alEo nay, by lesolulion, establj.sh revolvj.ng cash funds
for use by 6choo1 principafs and other adminiscrative off iciats
to pay for good6 and gervices. The total amount of the funds
ahaIl not exceed thlee percent of the current year's
instructioual suppLy budget. (Bitucagiolr Code 42810)

The Boald Bhall name the adninistrators who will have use and
control. of the funds. Offj.cials ao named sha11 be responsible
for aIf paymenta into lhe accotmEE a6 well as exF,enditures from
the accounts, su.bject to rest.t ict ions estabLiEhed by the Board.

The revolving cash fund fo! supplies sha1l. be subjecE to the
bonding provisions of Educatj.on Code 42801.
(ct- 3530 - Risk Management/Insurance)

Tbe Board shall provide an audit of i.evoLvj.ng funds on a regulal
basis. {Educatioo Code 42810)
tega] Ref€fencc:

35f60 Auxhotity of govetniag boarils after ,Januazy 7, 1976
47020 Ardita of a77 district fullda
42238 Local taxation by scloo.I districts
42AOO-42A05 Revolving casb fund
42870 Revofving caah funda i uae,. adrnjnjstrators
45!67 Error in aaiazy
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